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3% 1: FARHEET

Model 1 Model 2 Model 3 Model 4 Model 5
FRLPASH 11.238%**  4.200*** 8.265"** 7.210%** 4,873+
(0.346) (0.349) (0.380) (0.773) (0.816)
REAHE 15.886™*  12.091***  8.235*** 7.923%** 7.082%**
(0.695) (0.453) (0.835) (0.807) (0.920)
RS T F v v R (2/27) 0.203
(0.373)
BAHETF TV R (4)7) 2.841%**
(0.542)
BRAHETF Y VR (4/16) 4.594%
(0.672)
BRAMRT v R (5/14) 5.155%%*
(0.950)
BAMERT v v R (5/21) -0.304
(0.368)
AR T F v v R (5/25) -4.423%**
(0.538)
VLT R G R 1.344% .38+ 2.831%** 2.199%**
(0.547) (0.473) (0.486) (0.328)
EEFTHRRGE R 2.367** 0.845%**
(0.100) (0.111)
5] 1.904*** 1.924*** 1.815%** 1.506*** 0.765***
(0.315) (0.204) (0.151) (0.189) (0.185)
+HHH 7.034%* 7.083%* 7.150%
(0.245) (0.241) (0.232)
OBS 8225 8225 8225 8225 8225
Adjusted R? 0.694 0.799 0.859 0.937 0.964
FEs Prefecture Prefecture Prefecture Prefecture Prefecture
Day DayxRegion

) Ay aida Nz MEMEFRZE (cluster robust standard error) 2R3, *, ** M¥I Zh
FR10%, 5%, 1%DEEKERZRT, BN L 2EOFHEREE R Z L2 0 LUT O AR
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* 2: FH e LHMH Z B 2 HEE

Model 1 Model 2 Model 3 Model 4
2 REATH 10.040***  5.558*** 13.553***  3.302***
(0.293) (0.936) (0.557) (0.700)
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AN PIY FH “H +H#MH  LH#HH
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) By apiida N R MEREFZE (cluster robust standard error) 23, *, **, Fxk
1%, ZREN10%, 5%, 1NDHERKEZR T, RN 2EOFRBRERIZZhEN
BUT 3B h#R IESZ BRI & D 24 L 72{H % Fi\W Tz, arcsinh(z) = In(z+ Va2 + 1),
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Model 1 Model 2 Model 3 Model 4 Model 5
FRLPASH 12.119%  3.413*** 9.325%** 8.398*** 4,797+
(0.269) (0.529) (0.523) (1.169) (1.002)
REAHE 20.181***  14.970***  8.339%** 8.155%** 7.045%*
(1.471) (0.701) (0.700) (0.743) (0.983)
EREHSH 7 v > R (2/27) 0.141
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I 2020 £ 1 HIB I 2 KRR EE A

) By aida N2 MEREIRZE (cluster robust standard error) 2R3, *, **, I Zh
Z10%, 5%, 1%DEEKEERZRK T, BAL 2EOFHFRBEEELBIIZ N ZNLUT O iR

BRI X D ZH L 2% FvWiz, arcsinh(z) = In(z + V22 + 1)
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