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“ Promptly uncovering the true roots of this crisis is important because false
explanations are quick to gain a toehold. As a crisis matures and then begins to recede,
policy makers and pundits often latch onto simplistic theories of what happened, why it
happened, and what should be done to see that similar events do not happen again. Sadly,
the story that official theories are beginning to tell and the policy solutions that these
flawed theories recommended tend to be dictated not by the economics of crisis
generation, but by self-interested jockeying by groups and individuals that are anxious
either to shift blame away from themselves or to see that national safety nets remain an
important source of subsidies to large and complex institutions” (Capiro, DemirguC-
Kunt, and Kane, 2008, p.3).



