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2. Measures of Systemic Risk
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3. The Shadow Banking System and Systemic Risk
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Behavioral Foundations of Systemic Risk
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A Process for Regulatory Design and Reform
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8. Transparency and Fair-Value Accounting

000000 ((@COoO0)D00oOooCoo0o0OOoO0O.00D0O0OooDOODOOoOooOboOo
g,0b000boooog.

gogogoobooooooobboooa,bobbo,bob,0buoooogaaobn
goooo.

oooooobooooooobboooboooogr
- 0oObOobooobboboboob,0b0ob0ob0o0obooobobobobobOoo
googbobo,gobouoaguoooboooaagd.

gboogo,ub,db,0bdoobuooooboboog,boobbobobaan
ggd.

goobobooooooooboobobobooooobooooobo,obbbooo
gg.

gogobooboob,oobobobboboogoooobb,ooobooan
U. D0dboooboooguoooboobboboob,0bobogonog adverse
selection0 OO DOOODOOOOOO.

goooooboboobo,0obboooboboboobobboboboobobooobob,ooon
gooooog.

000000opoo00O0: (1)boobooooOoOooooooOOoooODOOoDOOoOO



000000000 (2)0000000000,000000000000000
gooooo.

- gbogboguboogoooob,gooooooboabboobbobd
god.obobooboobboobooboooooooboob,oogd.

O Plantin, Sapra, and Shin (2008) 00 O000CO: 0O00OOO0OOODOOOOOOOO,
00 AODOOOCOOOO0OOODOO0OODODOODOOOOOODO,00b0D000
ooooBOOOOOOOO. bOboobObO,bO00D0Db0O0DO0O0O0O000,
“death spiral” OO0 0. D0 O0O0D0OOOO0OO0OO0OOOODOOOOOOODODO,OO
gooooood.

gooooboobboobooboboooo,obooboooooo,gobogo
goog.

0000000 USTreaswry BillO OO, 0000000000000 DOO0O. T-Bill
gogobooooboobbooobobbooob,o0bbboooobbobbon
gogogbobooouoooooaooboog.

gooboooobobo,boobbobobobobobobo0oog,boboboooo o
gbbooobobbooo,ogogoo.

0 mark-to-market pricing0 OO0 OO0 0000000000 0O0OO0ODOODOOOOOO,
“liquidity pricing” 0 “normal pricing” 0000000000 O0OOOOO0O.

gogoguoobobouooboda,buobbboouoabbbuoooouobobbbon
ggoogooaon.

9. The Role of Technology and Education
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