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Wednesday, March 9
Session 1: Capital Flows and Growth
Chair: Kenichi Ueda (University of Tokyo, CEPR)

JST 20:00 | Elvira Sojli (University of New South Wales, UNSW), Leo Liu (UNSW) and Wing Wah Tham (UNSW)
“Manufacturing and Process Innovation, Productivity, and Growth”

Discussant: Koki Oikawa (Waseda University)

JST 21:00 | Ruijie Cheng (World Bank) and Ramkishen Rajan (National University of Singapore, NUS)

“House Price Decoupling in East Asia and the Pacific: Trilemma versus Dilemma Revisited”
Discussant: Haoyuan Ding (Shanghai University for Finance and Economics)

JST 21:50 | Chang Ma (Fudan University) and Shang-Jin Wei (Columbia)

“International Equity and Debt Flows to Emerging Market Economies: Composition, Crises, and Controls”
Discussant: Alexander Monge-Naranjo (European University Institute)

Thursday, March 10
Session 2: ESG Investments and Climate Change
Chair: Kees Koedijk (Utrecht University, CEPR)

JST 20:00 | Tse-Chun Lin (University of Hong Kong, HKU), Fengfei Li (Deakin University) and Chen Lin (HKU)
“A One-Two Punch to the Economy: Climate Vulnerability and Corporate Innovation”
Discussant: Xiang Gao (Shanghai Business School)

JST 21:00 | Darwin Choi (Chinese University of Hong Kong, CUHK), Zhenyu Gao (CUHK), Wenxi Jiang (CUHK),
and Hulai Zhang (Tilberg)

“Global Carbon Divestment and Firm’s Actions”

Discussant: Takashi Onoda (Japan Bank for International Cooperation)

JST 21:50 | Bhavya Gupta (National University of Singapore, NUS), Ruijie Cheng (World Bank) and Ramkishen S.
Rajan (NUS)

“Why are Some Countries Greening Financial Regulatory Policies Faster than Others?”

Discussant: Jochen M. Schmittmann (International Monetary Fund)

JST 22:40 | Conclude
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Thursday, March 10 (JST, CET) / Wednesday, March 9 (EST)
Session 1: Cross-country Analysis on International Economy
Chair: Shin-ichi Fukuda (University of Tokyo)

JST 9:00 | Hyun-Hoon Lee (Kangwon National University), Ju Hyun Pyun (Korea University Business School),
Cyn-young Park (Asian Development Bank)

“International Business Cycle Synchronization: A Synthetic Assessment”

Discussant: Konstantin Kucheryavyy (University of Tokyo)

JST 9:50 | Kenichi Ueda and Kei Uzui (University of Tokyo)
“The Medium-Term Impacts of the Global Financial Crisis”
Discussant: Abdul Abiad (Asian Development Bank)

JST 10:50 | Han Zheng (Hitotsubashi) and Li Hongtao (University of Tokyo)
“Transportation Infrastructure and Trade”
Discussant: Hiro Ishise (Osaka University)

JST 11:40 | Adjourn

Friday, March 11 (JST, CET) / Thursday, March 10 (EST)
Session 2: Commodity Market and Economy
Chair: Kenichi Ueda (University of Tokyo)

JST 9:00 | Akito Matsumoto (IMF), Andrea Pescatori (IMF), and Xueliang (Julia) Wang (University of California,
Irvine)

“Commodity Price Movements and Policies”

Discussant: Willem Thorbecke (RIETI)

JST 9:50 | Khaliun Dovchinsuren (CRD)
“How Does Excessive Volatility of Consumption Vary Across Countries?”
Discussant: Michinao Okachi (University of Tokyo)

Session 3: Exchange Rate
Chair: Michinao Okachi (University of Tokyo)

JST 10:50 | Ayako Saiki (Nihon University)

“The Anatomy of Internationalization of RMB”

Discussant: Takahiro Hattori (University of Tokyo)

JST 11:40 | Yuri Sasaki (Meiji Gakuin University), Yushi Yoshida (Shiga Unviersity), Weiyang Zhai (Shiga University),
Siyu Zhang (Meiji Gakuin University)

“Exchange rate pass-through under the unconventional monetary policy regime”

Discussant: Kiyotaka Sato (Yokohama National University)

JST 12:30 | Conclude
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Friday, March 11
Session 1: Economic impacts
Chair: Joshua Hausman (University of Michigan, NBER)

JST 20:00 | Daisuke Fujii (University of Tokyo), Hiroyuki Kubota (University of Tokyo), Yuta Maeda (University of Tokyo), Kohei Machi
(University of Tokyo), Masataka Mori (Middlebury College),Taisuke Nakata (University of Tokyo), and Haruki Shibuya
(University of Tokyo)

“Value of a COVID-19 Death”

Discussant: Chris Papageorgiou (International Monetary Fund)

JST 20:50 | Kayoko Ishii (Keio University), Isamu Yamamoto (Keio University), and Mao Nakayama (Keio University)

“Potential Benefits and Determinants of Remote Work During the COVID-19 Pandemic: Evidence from Japanese Household
Panel Data”

Discussant: Masaru Sasaki (Osaka University)

JST 21:50 | Joseph Gagnon (Peterson Institute for International Economics), Steven B. Kamin (American Enterprise Institute), and John
Kearns (American Enterprise Institute)

“The Impact of the COVID-19 pandemic on Global GDP Growth”

Discussant: Etsuro Shioji (Hitotsubashi University)

JST 22:40 | Adjourn

Saturday, March 12
Session 2: State aid for the corporate sector
Chair: Kenichi Ueda (University of Tokyo, CEPR, TCER)

JST 20:00 | Tommaso Bighelli (Halle Institute for Economic Research, CompNet), Tibor Lalinsky (National Bank of Slovakia), and Juuso
Vanhala (Bank of Finland)

“Covid-19 Pandemic, State Aid and Firm Productivity”

Discussant: Arito Ono (Chuo University)

JST 20:50 | Tomohito Honda (University of Tokyo), Kaoru Hosono (Gakushuin University), Daisuke Miyakawa (Hitotsubashi University),
Arito Ono (Chuo University), lichiro Uesugi (Hitotsubashi University)

“Determinants and Effects of COVID-19 Business Support Programs: Evidence from a Survey to SMEs in Japan”

Discussant: Tibor Lalinsky (National Bank of Slovakia)

Session 3: Monetary policy and government debt
Chair: Shin-ichi Fukuda (The University of Tokyo, TCER)

JST 21:50 | Gong Cheng (Bank for International Settlement), Enrique Alberola (Bank for International Settlement), Andrea Consiglio (University
of Palermo), and Stavros A. Zenios (University of Cypress)

“Debt sustainability and monetary policy: The case of ECB asset purchases”

Discussant: Junko Koeda (Waseda University)

JST 22:40 | Michael Bordo (Rutgers University, NBER) and John V. Duca (Oberlin College and Federal Reserve Bank of Dallas)
“How the New Fed Municipal Bond Facility Capped Municipal-Treasury Yield Spreads in the Covid-19 Recession”
Discussant: Mototsugu Shintani (University of Tokyo)

JST 23:30 | Conclude
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CARF-F-535

CARF-F-534

CARF-F-533

CARF-F-532

CARF-F-531

Moments of Maximum of Lévy
Processes: Application to Barrier and

Lookback Option Pricing

Estimating a Behavioral New Keynesian

Model with the Zero Lower Bound

Portfolio optimization with choice of a
probability measure (forthcoming in
proceedings of |IEEE CIFEr 2022)

Equilibrium Price Formation with a
Major Player and its Mean Field Limit
(Forthcoming in ESAIM: Control,
Optimization and Calculus of

Variations) (Revised version of

CARF-F-509)

A new efficient approximation scheme
for solving high-dimensional semilinear
PDEs: control variate method for Deep
BSDE solver (Journal of Computational

Physics, published online 19 January

2022)

FREE-RIDER PROBLEM AND
SOVEREIGNTY PROTECTION

Yuan Li
Kenichiro Shiraya
Yuji Umezawa

Akira Yamazaki

Yasuo Hirose
Hirokuni liboshi
Mototsugu Shintani

Kozo Ueda

Taiga Saito
Akihiko Takahashi

Masaaki Fujii
Akihiko Takahashi

Akihiko Takahashi
Yoshifumi Tsuchida

Toshihiro Yamada

Hitoshi Matsushima
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CARF-F-530

CARF-F-529

CARF-F-528

CARF-F-527

CARF-F-526

CARF-F-525

CARF-F-524

High-Frequency ldentification of
Monetary Policy Shocks in Japan
(Revised version of CARF-F-502)

(Forthcoming in the Japanese Economic

Review)

Strong Convergence to the Mean-Field
Limit of A Finite Agent Equilibrium
(Forthcoming in SIAM Journal on
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