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Figure 3: Primary reasons for borrowing without personal guarantees
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Figure 4: Did borrowing without personal guarantees facilitate CEO succession?
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Saturday, March 4

Session 1: Economic Impacts of Digitalization
Chair: Joshua Hausman (University of Michigan, NBER)

2:00 pm “Prediction Machines, Insurance and Protection: An Alternative Perspective of Al’s Role
in Production”
Ajay K. Agrawal, University of Toronto and NBER; Joshua S. Gans, University of Toronto
and NBER; Avi Goldfarb, University of Toronto and NBER
Discussant: Junichi Fujimoto, National Graduate Institute for Policy Studies

2:50 pm “Effects of Bank Branch/ATM Consolidations on Cash Demand: Evidence from Bank
Account Transaction Data in Japan”
Kozo Ueda, Waseda University
Discussant: Takeshi Osada, Saitama University

3:30 pm Break

Session 2: Macroeconomic Impacts of Cryptocurrency
Chair: Kenichi Ueda, University of Tokyo, CEPR, and TCER

3:50 pm “Cryptocurrency Investing: Stimulus Checks and Inflation Expectations”
Tetyana Balyuk, Emory University; Marco Di Maggio, Harvard University and NBER;
Jason Kotter, Brigham Young University; Emily Williams, Harvard University
Discussant: Hibiki Ichiue, Keio University

4:30 pm “The Intrinsic Value of Bitcoin and the Excessive Price Volatility”
Taisei Kaizoji, International Christian University
Discussant: Kenichi Ueda, The University of Tokyo, CEPR, and TCER

5:20 pm Adjourn

6:00 pm Dinner

Sunday, March 5

Session 3: Digital Money and the Role of Government
Chair: Shin-ichi Fukuda, The University of Tokyo and TCER

70:00 am

“Digital Money, Stablecoins, and Central Bank Operations”

Charles Kahn, University of Illinois, Urbana-Champaign; Manmohan Singh,
International Monetary Fund; Jihad Alwazir, International Monetary Fund
Discussant: Shigenori Shiratsuka, Keio University

10:50 am

“Tackling the Risks in Crypto: Choosing among Bans, Containment and Regulation”
Matteo Aquilina, Bank for International Settlements; Jon Frost, Bank for International
Settlements; Andreas Schrimpf, Bank for International Settlements

Discussant: Hiroshi Fujiki, Chuo University

11:40 am

Conclude
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NBER Japan Project Meeting
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Why Women Work the Way They Do in Japan: Roles of
Fiscal Policies

Sagiri Kitao (University of Tokyo). Minamo Mikoshiba (University of Tokyo)
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Access to Formal Childcare for Toddlers and Parental

Employment and Earnings

Taiyo Fukai (University of Tsukuba), Ayako Kondo (University of Tokyo)
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Yardstick Competition-Driven Political Cycles

Hitoshi Shigeoka (Simon Fraser University and NBER) _
Yasutora Watanabe (University of Tokyo)
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The Consequences of Hometown Regiment Measuring Discrimination in Spatial Equilibrium:

o | 100 Years of Japan’s Invisible Race
Kentaro Asal (Paris School of Economics) |

Ryo Kambayashi (Hitotsubashi University) Atsushi Yamagishi (Princeton University), Yasuhiro Sato (University of Tokyo)
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Misallocation under the Shadow of Death

Daisuke Miyakawa (Hitotsubashi University)
Koki Oikawa (Waseda University)
Kozo Ueda (Waseda University)
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Firm Size and Complementarity between Geography
and Products (Video Presentation)
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Yoko Shibuya (Duke University)
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Place-Based Policies and the Geography of Corporate

Investment

Cameron LaPoint (vale University), Shogo Sakabe (Columbia University)
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Japan Project Meeting, Fall 2022

Tuesday, December 13

Opening Remarks: Seungju Baek, Deputy Dean,
Asian Development Bank Institute

Chair: Charles Yuji Horioka, Kobe University and
NBER

Why Women Work the Way They Do in
Japan: Roles of Fiscal Policies

Sagiri Kitao, University of Tokyo
Minamo Mikoshiba, University of Tokyo

Discussant:
Linh T. T6, Boston University

Access to Formal Childcare for Toddlers
and Parental Employment and Earnings
Taiyo Fukai, University of Tsukuba
Ayako Kondo, University of Tokyo

Discussant:
Katherine Meckel, University of California, San
Diego and NBER

Chair: Tsutomu Watanabe, University of Tokyo

Lunch Talk:

Shinichi Uchida, Bank of Japan

Eric Rosengren, former President of the Federal
Reserve

Yardstick Competition-Driven Political
Cycles

Hitoshi Shigeoka, Simon Fraser University and
NBER
Yasutora Watanabe, University of Tokyo

Discussant:
Emir Kamenica, University of Chicago

Chair: Takeo Hoshi, University of Tokyo

The Consequences of Hometown
Regiment

Kentaro Asai, Paris School of Economics
Ryo Kambayashi, Hitotsubashi University

Discussant:
Junichi Yamasaki, Kobe University

Misallocation under the Shadow of Death
Daisuke Miyakawa, Hitotsubashi University
Koki Oikawa, Waseda University

Kozo Ueda, Waseda University

Discussant:
Eric Rosengren, Massachusetts Institute of
Technology

Wednesday, December 14

Chair: Shiro P. Armstrong, Australian National
University

Measuring Discrimination in Spatial
Equilibrium: 100 Years of Japan’s Invisible
Race

Atsushi Yamagishi, Princeton University
Yasuhiro Sato, University of Tokyo

Discussant:
John P. Tang, University of Melbourne

Chair: David Weinstein, Columbia University and
NBER

Firm Size and Complementarity between
Geography and Products
(Video Presentation)

Yoko Shibuya, Duke University

Discussant:
Chad Syverson, University of Chicago and NBER

Place-Based Policies and the Geography
of Corporate Investment

Cameron LaPoint, Yale University

Shogo Sakabe, Columbia University

Discussant:
Edward L. Glaeser, Harvard University and NBER
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The 2nd CEPR Rising Asia Workshop
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The 3rd TWID International Finance Conference
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Consumption Heterogeneity and Monetary Policy in

Open Economy
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Conference on Innovation & Productivity
in the aftermath of the pandemic

(Y MEE

= 2022€ 118118 ()
BERAZRADMERIZMSRE (NEHR—IL) F3LIF—F

FRESPR

(A4 EDNA T )y REE)

e CompNet (The Competitiveness Research Network).
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“Monetary Policy and the Performance of SME Loans:
Analysis of Loan-Level Data from the Business
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Prof. Beatrice Weder di Mauro “Climate and Debt”
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CEPR president, Professor at Geneva Graduate Institute

&
i

“25th Geneva Reports on the World Economy: Climate and Debt”

Even in a one-country world, the link between climate and debt leads to complicated
questions. However, the planet consists of many countries, each with its own interests
and resource limitations. This creates an additional challenge related to aligning
individual country interests with the global interest of limiting temperature rises.

This report discusses these challenges by focusing attention on how climate
mitigation and adaptation is paid for, and who pays for it. This requires thinking about
instruments such as sovereign bonds, carbon credits, conditional official grants, and
debt relief from both public and private sources.

The report suggests that no single instrument is right for all countries or at all times
and puts forward six proposals and
policy recommendations that can
jointly address climate change and debt
sustainability by focusing on financial
instruments as a means of incentivising
and committing governments to do the
right thing and providing fiscal space
for climate investment in countries that
could not otherwise afford it.
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“Conversation with Dr. Gita Gopinath (First Deputy
Managing Director, International Monetary Fund)”
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Dr. Gita Gopinath

First Deputy Managing Director of the IMF.

Previously Chief Economist of IMF and Professor at Harvard’s
economics department.
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