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Private Sector Official Sector

Trade invoicing Being pegged by other Countries:

“Denomination of financial products issued by}

I comBEEs and fienetl insiutens of oiher - High vv_elghts in (official or de facto) currency baskets
I : y  of foreign central banks
| countries

Unit of account \ o o o B S B B B B o o B B B o o B B =7
Denomination of offshore financial products by ‘Denomination -of-ithnga-tiEn-al-b-oﬁd-s-isEu-eTj-b)T(;tFe-r\|
domestic companies governments or IFls ’I
(IMF) SDR composition currency
Trade settlement Intervention currency by other monetary authorities
T T, S G t fi ial t ti h as ODA
Medium of exchange ( International financial transaction (such as FDI) " ovemmeni finemelel irreaeiions (Bu & )

lemen
(Settlement) Swap currency between central banks :

Currency circulation abroad (e.g., dollarization);

Foreign reserves (of other Coun’tries)’I

I
Store of value I

|
|
I |
\ Cross-border securities investment !

Sovereign Wealth Funds (of other countries)

Source: Author’s creation, slightly modified from Ito (2011, 2017), which was based on the matrix first proposed by Kenen (1983)
and Cohen (1971) .
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55 Tt 5 A SRIEFEH | [EERZER | [RIEEX ESyiilisil R
2027 FEhe T E 2025F8H~2026F3 A
20223 H =T 929 99 11.0% 2021F5H~T7H
201711 A EE 1,006 151 15.0% 2017TFE7TH~11A 19
2013F9H =T 962 185 19.2% 201368 ~9A 10
20099 A =T 920 227 24.7% 2007978 ~2008F12 A 22

BANRMENT 7 — bRA

EEISEL SRIEEH | BERZER| [RIEER
2026 F5H E T E
2023F 1A =T 22,529 1,390 6.2%
2019F 1A =7 21,801 2,051 9.4%
201411 A EiE 18,932 1,640 8.7%
201048 H =1 16,020 1,479 9.2% (XN TRIETITEEHE)
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9z-uer
Gz-uer
g-uer
gz-uer
zz-uer
Tg-uer
0Z-uef
6T-uer
8T-uer
LT-uer
9T-uer
GT-uer
pT-uer
eT-uer
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T1-uer
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0-uer
€0-uer
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00-uer
66-uer
86-uer
L6-uer
96-uer
G6-uer
6-uer
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